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International Cadmium Association

MINUTES
GENERAL ASSEMBLY OF MEMBERS
INTERNATIONAL CADMIUM ASSOCIATION
Thursday, October 10, 2013 - 5:30 PM

The Royal Aeronautical Society — The Argyll Room
4 Hamilton Place, London W1J 7BQ United Kingdom

CALL TO ORDER AND INTRODUCTORY REMARKS

The General Assembly of Members of the International Cadmium Association was called to order at 5:30
PM by its Chairman, Mark Edwards. The following persons participated in person or were represented by
their Proxy as follows:

MEMBER COMPANY
Accurec GmbH
Acme Aerospace Inc.
Enersys / GAZ
First Solar GmbH
5NPlus
Floridienne Chimie S.A.
Hoppecke GmbH
INMETCO
James M. Brown (UK) Ltd.
Japan Mining Industry Association
Nordenhamer Zinkhutte GmbH for IZA
Nystar B.V. for IZA
Rockwood Pigments Ltd
SAFT S.A.
Sanyo Electric Co., Ltd.
SNAM
Stanley Black & Decker Corporation
Teck Ltd. for IZA

ORGANIZATION
International Zinc Association
International Zinc Association
International Cadmium Association
International Cadmium Association
International Cadmium Association

REPRESENTATIVE
Reiner Weihe (Proxy)
Chris Baker (Proxy)
Klaus Vogel (Proxy)
Karen Drozdiak
Maxime Cossette (Proxy)
Laurent Smits
Dieter Henke (Proxy)
Albert Hardies (Proxy)
Howard Winbow
Yukihiro Hoshi (Proxy)
Rolf Rodermund
Bene Janssens
Mark Booth (Proxy).
Patrick de Metz
Mitsunori Takao (Proxy)
Eric Nottez (Proxy)
Colin Thirlaway
Mark Edwards

GUESTS AND STAFF
Frank Van Assche
Mik Gilles
Christian Canoo
Hugh Morrow
Noomi Lombaert




The Chairman welcomed all attendees to the meeting, and asked the General Manager, Christian Canoo, to
review the day’s meeting agenda and the Statement of Compliance. Dr. Canoo noted that the Statement of
Compliance (see Slide No. 3 of Annex | attached) had been circulated and that all Member Company
representatives were asked to sign these statements and submit them for inclusion along with the meeting’s
official records. Dr. Canoo also briefly reviewed the agenda for the General Assembly of Members which
would include only those actions for which official approval was required. The basis for these official
actions had been discussed previously during individual work sessions that day.

Dr. Canoo noted that representatives of all 16 of the association’s 16 Official Members were either present
in person or were represented by Proxies, and that therefore a Quorum of Members was established for the
official transaction of business. The slide presentation of materials presented at the General Assembly of
Members is attached to these Minutes as Annex I.

The Proposed Agenda for the General Assembly is shown in Slide No. 2 in Annex I. The General Manager
reviewed the proposed agenda and asked if there were any further additions or corrections to the proposed
agenda. No additions or corrections to the proposed agenda were made, and therefore the agenda was
adopted as shown in Slide No. 2 of Annex | attached.

APPROVAL OF THE MINUTES OF OCTOBER 18, 2012 GENERAL ASSEMBLY

The Minutes of the previous ICdA General Assembly of Members, held in London on October 18, 2012,
had previously been distributed to the membership for review and comment and are posted on the ICdA
Members-Only website. A brief outline of these Minutes is shown in Slide No. 4 of Annex | attached.
Christian Canoo asked if there were any additions or corrections to these Minutes. Since no additions or
corrections had been received or were forthcoming from the attendees, the Chairman called for a motion to
approve the Minutes of the October 18, 2012 General Assembly of Members as submitted to the
Membership.

Upon motion made by Laurent Smits, seconded by Howard Winbow, and carried unanimously, the
Minutes of the October 18, 2012 ICdA General Assembly of Members were approved as submitted.

MEMBERSHIP REPORT

The Membership Report for the association as of October 10, 2013 was presented by Christian Canoo,
ICdA General Manager, and is shown in Slide No. 6 of Annex | attached to these Minutes. The current
membership now includes 16 companies or organizations. Dr. Canoo noted that no further word regarding
application for membership in the International Cadmium Association had been received from Euro Dieuze
Industrie GmbH (EDI), a subsidiary of SARP Industries specializing in battery recycling and a
hydrometallurgical recycler of nickel-cadmium batteries located in France. Their application to join the
association was reported and approved at the July 18, 2012 ICdA Board of Directors meeting, but was
awaiting confirmation from EDI.

AMENDMENT OF INTERNATIONAL CADMIUM ASSOCIATION’S BY-LAWS

Dr. Canoo noted that the International Cadmium Association must be in compliance with Belgian law and
that its activities and “official” actions with regards to banks, courts and regulatory and legal authorities
must be consistent with the association’s By-Laws. He stated that ICdA had recently encountered problems
with notifications to be registered because its Board composition of 11 members was inconsistent with the
original By-Laws filed when ICdA registered in Belgium. At that time, ICdA By-Laws specified a
minimum of 4 and a maximum of 10 Directors. Therefore, it is being proposed that the International
Cadmium Association amend its By-Laws to allow for a minimum of 5 and maximum of 12 Directors.
Further, it was proposed that each member category be allowed to be represented by more than one
Directors whereas the original By-Laws allowed for only one Director per member category. These
proposed amendments to the International Cadmium Association’s By-Laws are outlined in Slide 13 of
Annex | attached.



After discussion a preference was given to a minimum of 4 and a maximum of 11 directors. Upon motion
duly made by Colin Thirlaway and seconded by Mark Edwards, the following amendments to the
International Cadmium Association’s By-Laws were approved:

The Board of Directors shall be composed of no less than 4 and no greater than 11 directors
Each member in all other categories (B, C, D, E, F, and G) may nominate one, exceptionally several
director(s), who is a physical person or a legal entity to the general meeting, up to a maximum of 11

Directors.

REPORT ON OFFICERS, DIRECTORS AND STAFF OF THE ASSOCIATION

Directors for 2014 — It was announced that Ms. Anne Dekker of Nystar NV, Mr. Emil Josendal of Boliden
AB, and Mr. Mark Edwards of Teck Ltd. had announced their intentions to resign as Directors and
Chairman, respectively, of the International Cadmium Association. All three represented the Membership
of the International Zinc Association in ICdA. Therefore, their companies had been consulted regarding
representation on the ICdA Board of Directors. As a result, Mr. Bene Janssens of Nystar NV, Mr. Paul
Kolisnyck of Teck Ltd. And Mr. Rolf Rodermund of Nordenhamer Zinkhutte GmbH (Glencore) have been
nominated and have agreed to represent the International Zinc Association on ICdA’s Board of Directors.

Dr. Canoo noted that a remark was formulated by the Belgian regulatory and legal authorities about the
formally incorrect nominations and dismissals of directors at the ICdA board in the past. To comply with
the regulations Dr. Canoo proposed to dismiss all Directors of the Board of the International Cadmium
Association, past and present, and nominate new Directors at the Board.

The following 11 Directors were proposed for nomination for a period of 3 years:

1. Maxime Cossette 5NPlus

2. Patrick de Metz SAFT S.A.

3. Albert Hardies INMETCO

4. Benedict Janssens IZA (Nyrstar)

5. Paul Kolisnyk IZA (Teck)

6. Eric Nottez SNAM

7. Rolf Rodermund IZA (Glencore)

8. Laurent Smits Floridienne Chimie.

9. Mitsunori Takao Sanyo Electric Co. Ltd
10. Colin Thirlaway Stanley Black&Decker Corporation
11. Howard Winbow James M Brown Ltd.

Officers for 2014 — It was announced that Dr. Rolf Rodermund of Nordenhamer Zinkhutte GmbH
(Glencore) had been nominated to replace Mark Edwards as Chairman of the ICdA Board of Directors. Mr.
Patrick de Metz and Mr. Laurent Smits were nominated to remain as Vice-Chairmen of the ICdA Board of
Directors.

Upon motion duly made by Colin Thirlaway, seconded by Mark Edwards, and carried unanimously,
the Slate of Officers and Directors was approved as shown in Slide 15 of Annex I attached.

Management Staff of the Association — It was announced that the management staff for ICdA provided by
the International Zinc Association would be changed in 2014. Christian Canoo as General Manager and
Hugh Morrow as Senior Consultant would be replaced by Mik Gilles as General Manager for a period of
two years. Noomi Lombaert would remain as ICdA’s Health & Safety Assistant. These changes are
outlined in Slide 17 of Annex | attached.

Upon motion made by Bene Janssens and seconded by Rolf Rodermund, the proposed management
staff of the International Cadmium Association for 2014 (as shown in Slide 17 of Annex | attached)
was approved.



EINANCIAL REPORTS

The audited final financial reports of the International Cadmium Association for 2012 were presented to the
General Assembly for approval and are shown in Slides 7 and 8 of Annex | attached. These accounts show
total income for 2012 as 189,580 Euros against total expenditures of 234,197 Euros for a deficit of 44,618
Euros. This deficit reduced the association’s fund balance from 123,162 Euros at the end of 2011 to 78,545
Euros at the end of 2012. However, 27,850 Euros of this excess expense was incurred due to the legal
action undertaken on EU Directive 494/2011 much of which may be recovered since the Association won
the case in the European Court of Justice.

The budget for 2013 and the forecast for total 2013 income and expenses were also reviewed (see Slide 7 of
Annex | attached). Both expenses and income are forecast to be higher than the original 2013 budget with
the net expected result to be a year-end deficit of 10,550 Euros. This deficit is expected to draw down the
association’s fund balance from 78,545 at the end of 2012 to 67,995 at the end of 2013.

The proposed budget for 2014 along with tentative financial plans for 2015 and 2016 were also presented
(see Slides 10 and 11 of Annex | attached). The 2014 and following year budgets call for reduced
expenditure levels compared to recent years, mainly through staff elimination in North America. Most
other operational costs will remain at the same or higher levels. Membership income is predicted to
increase steadily in 2014, 2015 and 2016 due do the 3% annual increase agreed upon at the 2012 GA.

Upon motion duly made by Patrick de Metz and seconded by Rolf Rodermund, the audited financial
reports for the year 2012 as outlined in Slides 7 and 8 of Annex | attached were approved. Upon
motion duly made by Bene Janssens and seconded by Rolf Rodermund, the proposed budget for 2014
and tentative budget plans for 2015 and 2016 as summarized in Slides 10 and 11 of Annex | attached
were approved.

NEXT MEETING DATES

Christian Canoo announced that the next General Assembly of Members of the International Cadmium
Association would be held during London Metals Exchange Week in October 2014. The venue will be the
Royal Aeronautical Society at 4 Hamilton Place in London.

The next meeting of the ICdA Board of Directors will be held at a date to be determined in February 2014.
The next meeting of the Health & Safety Committee will be held in January or February 2014 at a site yet
to be determined.

ADJOURNMENT

There being no further business before the General Assembly of Members and upon motion duly
made by Laurent Smits, seconded by Karen Drozdiak, and unanimously approved by the meeting,
the General Assembly of Members of the International Cadmium Association was adjourned at 6:45
PM.



ANNEX |

ICdA — 2013

General Meeting

A

London — 10 Cotober, 2013

Proposed Agenda

Approval of the Minutes of the GA of 18/10/2012.

Membership Report

Officers, Board members and staff

Financial Report :approval of the audited accounts 2012

Review P&L-2013, proposed Budget for 2014/ and following plans
Mext Meeting Date

O ooooan
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Statement of Compliance

o The purpose of the meeting is to address, under the applicable confidentiality rules,
issues concerning cadmium and cadmium compaunds producers and users and
more particularly the ICdA program results of 2011 and those proposed for 2012,

o The minutes keptat the meeting will have to reflectall significant matters discussed
during the meeting,

o Mo discussions will be held, formally or informally, during specified meeting times or
otherwise, involving, directly or indirectly, express or implidt agreements or
understandings related to: (&) any company’s price; (b) any company’s terms or
conditions of sale; ﬁ any company’s production or sales levels; (d) any company’s

wages or salaries; (e) the division or allocation of customers or geographic i
markets; or (f) customer or suppliers boycotts; or (g) any disdosure of information
which may affect applicable rules on Competition Law.

2 The International Cadmium Association, as a group will make no recommendations
of any kind and will not try to reach any agreements or understandings with
respect to an individual company’s prices, terms or conditions of sale, production ar
saleslevels, wages, salaries, customers or suppliers,

Landon — 10 Crotober, 2013 3 ———

Approval of the minutes of our last
GA on 18 October 2012

“4—Introduction word of Mark Edwards, Chairman: 9 on 12 Association Members
are present or represented

Approval of the Minutes of the Ga& of 6/10/2011.

Operational matters:
Review of ICJA's priorities
Membership report
Re-election of Officers and Directors for 2013
Approvalof the Finandizl Report 2012

Discussion and approval of the proposed 3y-Op. Plan: Budget 2013+14/15
Update on Regulatory Issues:
- European Union

. Maorth America
. International

L

5]

5]

L

Follow-up Cadmium Conference: Kunming — China, 11 /2011
Update on Market and Market Development Issues
a  Mext Meeting Date was fixed on October 10, 2013

5]

L
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Membership report

ad-Current membership:
i ACME &erospace Inc. - Mi-Cd Battery manufacturer
2 Accurec - Mi-Cd Battery recycler
x Black & Decker - Article-user = Ni-Cd Battery user
s« EnerSys/ Gaz - Mi-Cd Battery manufacturer
= Floridienne Chimie - Cd compounds manufaciurer
& First Solar - PhotoVoltaic applications
7. Hoppecke - Mi-Cd Battery manufacturer
z - Inmetco - Mi-Cd Battery recycler
o [ZA - Zinc Association representng Cd producers
.- JMIA - Japanase Assocation = Miners & smelters
i1, James M Brown - Cd pigment rmanufacturer
2. 5M Plus - Cd-compounds for PhotoVoltaic applications
3. Rockwood pigments - Cd pigment manufacturer
14. Saft Batteries - Mi-Cd Battery manufacturer & recycler
i5. Sanyo - Mi-Cd Battery manufacturer
5. Snam - Mi-Cd Battery recycler
Landon — 10 October, 2013 5 'I:i -

‘Amendment of ICdA By-Laws

! the General Assembly must be published in the Belgian
zette to be considered « Official » and for consideration by authoritie
ourts and banks

l:l'l

A recently encountered problems with notifications to be registered
use the association’s Board composition (11 Board members) did not
gree with its By-Laws on file (minimum 4 and maximum 10 Board
embers)

a Itis therefore proposed to amend the ICdA By-Laws to:
2 Adjustthe Mumber of Board Members to 5 Minimum and 12 Maximum
2 Allow for the nomination of more than one Board member per member category

Cd
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Directors & Officers for 2014

a2 Mrs Anne Decker (Myrstar) , Mr Emil Josendal (Boliden) and our chairman Mr Mark Edwards

En:k.]l informed us, in the course of the year or recently, they wouldlike to step down as
man of ICd&; Tedk, Myrstar and Glencore have been sollicted for further

representing IZA. Bene Janssens (Myrstar), Paul Kalisnyck (Tedk) and Rolf Rodermund
(IBlencore) accepted to represent IZA 0 the ICdA Board, Presented by IZ4, Rolf Rodermund
gdocepted the chairman function of ICdA.

o HAroposalis made to the general Meeting to formally confirm (+ communication: to the OJ) the
riomination of following Officers and Directors for 2014

Chairman Rolf Rodermwind 124 (Glencore])
Vice Chairman Patrick de Mtz CAFTS.A,
Vice Chairman Laawent Smits Floridienne Chimis
D¥rector Paul Kolisryk IZ4 (Teck)
Director Bene Janssens IZ A {Nyrstar)
Dvrector Howsard Winbow IME {UKLtd
Dvrector Mitsumori Takao Sanyo Electric Ca., Ltd,
Dvrector Colin Thirlaway Black & Decker Corporation
Director Al Hardies INMETCD
Director Eric Nottez SHAaM
Drractor Masime Cossette EM Phes
London — 10 October, 2013 1% c"

Management staff ICdA for 2014

o Asagreedin the Memo-of-Understanding (MOU) between IZ4 and ICdA, staff and
--serme-supparbservices are provided, at cost, by IZA

«In order to assure continuity of the committed services, it is now proposed, in
replacement of Christian Canoo (GM) and Hugh Marrow {consultant) to nominate. Mik
Gilles as General Manager of ICdA for two years

- Communication to the Offidal Journal will be organized for confirmation of following
Management staff for 2014

General Manager Mik Gilles Brussels-office [ZA —staff  0.67FTE®
H&S Assistant  Moomi Lombaert  Brussels-office [Z4 —staff  0.33FTE
Senior ConsultantHugh Morrow Jashington-office  Consulant  0.43FTE**

»  *0,50 FTE from Mov/2013 / 0,67 FTEin 2014 / 0,75 FTE as from 2015
«  *Fup to August 2014

London — 10 October, 2013 {7 ==




« Accounts 2012 — P&L»
As reviewed by auditors *
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As reviewed by auditors *
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